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Unless stated otherwise, performance, portfolio backgrounds and net asset information as of: 30th September 2020. CAPITAL AT RISK
Past performance is no guarantee of future returns.

All performance is calculated on a NAV to NAV basis and is as at the last business day of the month. Al financial investments involve an element of risk. Therefore, the value of your

investment and the income from it will vary and your initial investment amount
cannot be guaranteed.

RICHARD POULDEN, CHIEF INVESTMENT STRATEGIST

Richard Poulden is Chairman & CEO of Wishbone Gold Plc and Chairman of
PCG Entertainment Pie both of which are quoted in London. He was the co-
founder of Alliance Medical which is now the largest medical imaging company
in Europe and he built Sirius Minerals from a small copper explorer into a
multinational potash company. Richard holds a law degree from Oxford
GROWTH OF HYPOTHETICAL 10,000 USD

University and an MBA from London Business School.
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170 KEY FACTS
Asset Class Multi-Asset
i Bloomberg Classification Mid-Large Cap
150 Fund Launch Date 06/10/2018
Fund Base Currency GBP
140 Domicile Cayman Islands
Price reporting Bloomberg & Morningstar
130 ISIN KYG6401N3692
Bloomberg Ticker TBC
120 Minimum Investment 10,000 USD
110 RISK STATISTICS
Standard Deviation (Ann) 8.75%
100 Sortino Ratio 2.69
Sharpe Ratio 1.14
90 Downside Deviation 1.68%
Correlation 0.61
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The fund is continuing to focus on creating real resilience. This goes beyond
SEGREGATED PORTFOLIO FUND USD MSCI World Net (USD) using financial resilience to build a better blend of returns - it's about ensuring
. X . . . L . the portfolio is well positioned at a more granular level to underlying themes,
Unit Class performance displayed in GBP. Performance is shown on a bid to bid price basis. including sustainability. The most important action is to align strategic asset
Past performance is not a reliable indicator of current or future performance. allocation to ensure the portfolio remains resilient to what we have identified as
three supercharged trends. First, the policy revolution combined with the risk of
. supply shocks, raises the potential for higher inflation in the medium term and
Last Month YTD 3M 2Yr 3Yrs Since Inc. challenges the role of nominal government bonds and impending negative
SEGREGATED PORTFOLIO FUND .6.64% -10.79% 4.84% 18.51% 35.64% 40.92% interest rates as ballast over a stragetic horizon. Second, the pandemic has
SC S o o o o o o accelearated a tectonic shift toward sustainability and we are comfortable with
M 1 World Net (U D) -3.45% 1.70% 7.93% 10.71% 7.74% 56.11% our exposure here. Third, deglobalisation and fragmentation call for a focus on
real resilience; diversifying across companies, sectors and countries that are
) . ) - positioned well for these trends, again we emphasise we are well positioned
;I'al::(etof:g:friz::i:\;vrna:s:t:v:‘::::;&:ir'f‘;nan:?:;.‘;a:: ::rraftoergn;’ance is not a reliable indicator of current or future results and should not be the sole here, with reference to our 3-5 year timeframe for out performance.
Unit Class performance is calculated using bid prices, with income reinvested, in GBP.
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2020 -0.87% -3.61% -8.79% 0.96% 0.33% -2.96% 8.03% 2.75% -6.64% -10.78%
2019 1.37% 2.36% 0.89% 1.26% -4.39% -0.22% 4.82% -1.71% 2.45% 3.46% -0.97% 3.99% 13.31%
2018 3.27% 0.92% -0.26% 1.10% 0.58% 0.62% 1.19% -0.40% 0.18% 1.90% 1.29% -2.91% 7.48%
2017 1.49% 2.28% 1.29% 0.64% 2.09% -0.13% 0.85% 0.97% 0.79% 1.21% -0.02% 0.39% 11.85%
SECTOR BREAKDOWN (%) PORTFOLIO COMPOSITION KEY INFORMATION & FEATURES
Precious Metals Mining 20.0% 07% ISSUER: NAVIGATOR GLOBAL FUND MANAGER PLATFORM
Py Metals M
Renewable Energy 19.7% - Rrec“’“sbl eEa ° Hinng 10% PER ANNUM TARGET RETURN, 7% NET YIELD PER ANNUM
u Renewable Energy
Commercial Financing 11.5% 15.1% Commercial Financing DESCRIPTION: HERMIONE FUND SEGREGATED PORTFOLIO GBP CL SHS
Sustainable Property 14.8% Sustainable Property LIQUID VIA 10% CASH & 10% FTSE ALLOCATION
Leisure 5.3% 3.9% Leisure GBP ISIN KYG6401N3445
Media / Entertainment 3.9% Media / Entertainment USD ISIN KYGB401N3692
Large Cap Equities 15.1% Large Cap Equities
Cash
Cash 9.7%

Approved Platforms and Life Wrappers

Capital International Group, Old Mutual/Quilter, Utmost, The Investor Platform, Credo, Jarvis, Capital Platforms, CPI, Custodian Life, Investors Europe, Sovereign, STM, Satori, Flexmax

This is a marketing communication and not intended to be viewed as a piece of independent investment research. It is also not authorised for distrib erson within the United States of America.

© 2019 Hermione Capital Ltd has approved this communication which is for private circulation only. It does not constitute an offer to sell or an invitation to buy or invest in any of the securities or funds mentioned herein and it does not constitute a
personal recommendation or investment taxation or any other advice. The tax treatment of an investment in any of the securities or funds mentioned herein depends on the individual circumstances of each investor and may be subject to change in the
future. The information and any opinions have been obtained from or are based on sources believed to be reliable, but accuracy cannot be guaranteed. The capital you invest is at risk and you may lose some or all the money you invest. Past
performance does not guarantee future results and the value of all investments and the income derived therefrom can decrease as well as increase. Investments that have an exposure to currencies other than the base currency of the Fund may be
subject to exchange rate fluctuations. The distribution of this communication may, in some countries, be restricted by law or regulation. Accordingly, anyone who comes into possession of this communication should inform themselves of and observe
these restrictions. Hermione Capital is not liable for a breach of such restrictions or for any losses relating to the accuracy, completeness or use of information in this communication, including any consequential loss. The Hermione Fund is a Segregated
Portfolio/Fund of Navigator Global Fund Manager Platform SPC,, an open ended-investment fund established as an exempted company incorporated with limited liability and registered as a segregated portfolio company under the laws of the Cayman
Islands. Please always refer to the open-ended fund’s prospectus as well the relevant supplements which refer to specifically to the segregated portfolio before you invest. The performance information of the portfolio depicted in this example factsheet
presents back-tested (simulated) performance to the 31st January 2019. This is based on a combination of 1) actual historical returns from the underlying investments where available, and 2) actual historical returns from a proxy or index where historical
returns of the investment is unavailable. The approach is to minimise, within reason, the use of a proxy or index. Back-tested performance is hypothetical (it does not reflect trading in actual accounts) and is provided for informational purposes only. The
composition of investments and their respective weightings used to perform this back testing may differ from the final invested portfolio, the back-tested performance does not represent actual performance and should not be interpreted as an indication of

such performance.

Phone: +44 (0)2071 013 441, | Email: info@hermionefund.com.
The capital you invest is at risk and you may lose some or all the money you invest. Past performance does not guarentee future results.



Disclaimer

The information contained in this presentation/document was obtained from various sources and has not been
independently verified by RML Advisory. The information and opinions published in this presentation/document
are not to be considered as investment advice or any other kind of advice on legal, tax, financial or other issues.
The content of this presentation/document may be modified at any time without prior notice.

The information, expressed opinions, data, products and prospectuses available or mentioned in this
presentation/document are intended for information purposes only and do not constitute a solicitation and/or a
recommendation and/or offer to sell products and/or supply discretionary portfolio management or consulting
services.

Under no circumstances does the content of this presentation/document create a legal relationship between RML
Advisory and the recipients of this presentation/document. RML Advisory strongly recommends that recipients not
take any decisions based on the information contained in this presentation/document. As a result, RML

Advisory cannot be held liable for any access to, viewing of, or use of the data in this presentation/document. No
claims can be made against RML Advisory based on viewing or use of the data contained in this
presentation/document.

RML Advisory does not give any representation or warranty as to its accuracy, reliability, timeliness or
completeness, nor as to its appropriateness for any use which any individual user may choose to make of it and
accepts no responsibility for updating any part of the information contained on this presentation/document.

RML Advisory does not accept any liability for any error, omission or misrepresentation in relation to the content
of this presentation/document or for any loss, damage, cost or expense (whether direct, indirect, consequential or
otherwise) suffered by you or any other person as a result of any use of this presentation/document or reliance
upon any information or statement of any kind contained herein.

The value of the investments and their performances are subject to variations which can potentially result in total
loss of capital. In addition, the past performance of an investment provides no guarantee of its future
performance. Variations in foreign currency exchange rates can result in significant fluctuations in the value of
investments. As such, none of the information in this presentation/document should be used to take decisions
regarding investments.

Any disputes arising in connection to this document/presentation is governed by the substantive laws of
Switzerland, excluding the principles of conflicts of law thereof (IPRG) and shall be submitted to the exclusive
jurisdiction of the ordinary courts in Zurich, Switzerland.

The content of this document is for professional clients / qualified investors only.

About RML Advisory

RML Advisory — founded 2017 - is a firm specialized in the field of Business Development, Marketing and
Sourcing of traditional- and/or alternative investment strategies and products.

Contact

RML Advisory
Fraumiinsterstrasse 16
CH-8001 Ziirich

Phone: +41 44 521 10 56
Phone: +41 44 521 10 79
Email: hello@rml-advisory.ch
Web: rml-advisory.ch

RML Advisory



